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March 7, 1961 
Dear Mr. President: 
I am very much impressed with your progr'am "Food 
for Peace" to provide food to alleviate the hunger of the distressed 
areas of the world, using as a tool our accumulated agricultural 
abundance. 
Previous administrations have sought to solve the economic 
problems of this country, including those of American agriculture, by 
mortgaging the earning power of future generations in the form of our 
national debt. 
I see an opportunity in your proposed program to accomplish 
several needed objectives. First, your primary objective of course is 
to make food available to alleviate hunger. Second, and at the same time, 
we can stimulate employment at home and in the recipient countries. 
Third, we can help them to develop a stable economy based on their 
resources, and Fourth, provide ourselves with much needed storable 
resources. 
To implement the program,- I would suggest that a part of 
our capacity to produce food and fiber in excess of our present domestic 
needs, established export rnar-kets for dollar sales, and Public Law 480 
markets, could be utilized, and such production of food and fiber could 
be exchanged for minerals and materials that are limited in their reserves 
in this country. In some instances P. L. 480 sales, where the local 
currencies are loaned to the recipient country for economic development, 
these currencies can be invested in mine opening or plant construction to 
provide employment for the delive-ry of such metals that will be needed 
in our commercial establishment, in addition to our strategic metal stock 
pile. Su,ch plant or mine development in the country would broaden its 
base and provide employment for economic development, giving solid 
foundation for repayment in dollars of these soft currencies when they are 
due in the future and would eliminate some inflationary tendencies that 
pr-esently accompany the lending of these currencies in the recipient country. 
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The minerals that would be obtained for commercial 
needs in the future would appreciate in value far in excess of the 
interest involved in financing such a program either out of scarcity 
or out of inflationary trends, and at the same time maintain the 
agricultural economy of the United States now and in the future without 
interference in world markets. The minerals could be stored in the 
open with very little cost as compared with the cost of storing excess 
food and fiber. In fact, the saving on the $1 billion annual storage bill 
in agriculture would go far in financing this program. 
I recognize that the mining interests of the United -States 
would not accept suc-h a program unless the minerals obtained through 
its oper-ation were absolutely frozen except in the event of a national 
emergency, such as war, or by an A.ct of the Congress, or perhaps a 
floor on the resale price by the Government of such minerals at a level 
sufficie-ntly high to guarantee that there will be no interference with the 
develop-ment of natural resources of the United States. It is my concept 
that these minerals will be needed when our population has doubled, 
tripled, or at least far exceeds our domestic supply. 
I likewise appreciate that there might be reluctance on the 
part of raw material producing countries to enter into this program 
unless it were of sufficiently long range to justify the mine opening or 
plant investment that would be required. They would not favorably 
entertain entering into such an arrangement on a fly-by-night basis, 
but neither would such basis be attractive to us in maintaining a 
productive, prosperous agricultural economy. 
Such a program would provide employment for our merchant 
marine in the transfer of food and fiber and the return of minerals 
accruing therefrom to the United States, as well as stimulate our domestic 
transportation facilities, and other segments of our economy_ 
The minerals obtained could be financed through Treasury 
debentures to be retired on the sale of the materials in the future. We 
would at least have the minerals as security against the cost of the food 
made available. 
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I would also like to point out that in many instances the 
minerals we need are in abundant supply in the countries most in 
need of our food. This is revealed- in the attached memorandum for 
me and taken from data provided by the Bureau of Mines - February 1-961. 
I urge your earnest consideration of the above, and will be 
available for discussion of its possibilities to the A.dministration. 
-With personal regards and best wishes, I am 
The President 
The White House 
Washington, D. G. 
Sincerely, 
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